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REPORT OF CONDITIONS IN DISTRICT NO. 10 FOR THE MONTH OF DECEMBER, 1919. 


HE week following Thanksgiving, which was 
the fifth week of the coal miners’ strike, saw 
the greater portion of the area embraced in 
the Tenth Federal Reserve District in the 

grip of winter weather unprecedented for its severity 
at this time of the year, with low temperatures and 
snow in varying depths covering the ground, the fuel 
supply about exhausted and no immediate prospect 
of it being replenished. The situation called for the 
most drastic measures that could be devised in order 
to conserve the scant stocks of coal for domestic uses 
and to relieve the suffering which in many cases must 
have beep great. As a result of these restrictions 
many of the industrial plants were forced to suspend 
operations, transportation service was cut to the bone 
to save coal, practically all business that was allowe! 
to go on was placed on a 6-hour day basis, public and 
private lighting service was reduced to a mere glim- 
mer, and schools, churches and places of amusement 
were closed. 


The extent to which business was affected by these 
necessary restrictions in the first half of December. 
or at least until relief came through the ending ©? 
the strike and the resumption of mining operations, 
cannot be stated in figures representing percentage: 
of losses or curtailment. There is this to be noted. 
however, that through it all there was a cheerful ac- 
quiesence on the part of the people to all regulations, 
an apparent determination to make the best of a bac 
situation and to speed up business as much as pos- 
sible that pressing demands might to some extent be 
relieved. It is expected, therefore, that a final sum- 
ming up of activities at the end of December will 
show that the curtailment of business activity was 
far less than would have resulted had the tremendou- 
energy that is characteristic of business in this district 
been lacking. 


Mercantile Trade Heavy. 


If the disturbed industrial situation had any effect 
on the mercantile trade in this district in November. 
during the early stages of the coal strike, it was to 
speed it up.- In nearly every line increases in that 
month were without precedent, althoug the shortened 
hours merchants were allowed to keep their stores 
open in December during the period of heaviest holi- 
day buying has probably resulted in a reduced volume 
of trade this month. It is observed, however, that 
there has been no tendency toward an easing up oi 
the purchasing activity of the people. 


The reports from representative houses tell of an 
extraordinary volume of trade running through the 
fall months and reaching its highest peak about 
Thanksgiving time. Only one of thirty-eight houses 
reported business in November as declining and only 
one reported business unsettled. The other thirty-six 
reported steady or improving, the correspondents fre- 
quently mentioning “good increase,” “unprecedentedly 
large,” and like terms. The November increases re- 
ported were as high as 100%, and generally the high 
percent represented the volume of business in money 
values, while a much smaller figure was given as the 
percent of increase in the number of transactions. 
“Large increase in amount, some increase in number 
of transactions,” was one large department store re- 
port, while another report read, “double in amount 
and about 75% ahead in number.” One old estab- 
lished house which keeps an accurate record of its 
business daily, monthly and yearly, reported the vol- 
ume of business from January Ist to December Ist 
was 31.69% larger than in the eleven months of 1918 
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and the average increase in the amount of each sale 
was 88%. 


According to the reports the heavy business this 
season has been shared by department stores handling 
many lines, clothing stores, shoe stores; drug stores 
and many stores handling single lines.. Mail order 
houses report that they are experiencing a greater 
demand for merchandise than it is within their power 
to supply. 


A notable feature of trade at this time is the heavy 
demand for clothing, the cold weather having quicken- 
ed the sales of wearing apparel for men and women 
to the extent that there has not been the slowing down 
that was anticipated for the month of December. 
Shoes are in good demand, but millinery trade is slow, 
some of the houses reporting fewer sales than at this 
time last year. Furniture is in better demand than 
for some time but sales are restricted by shortage of 
goods and slow deliveries from factories. 


Indications are, from the reports at hand, that mer- 
chants’ stocks in general are low, and while they are 
placing orders freely for both immediate and future 
shipment, they are unable to forecast a more liberal 
supply in many lines or a recession of prices. In fact, 
practically all orders for spring goods have been 
booked at higher prices. 


The holiday shopping season is attended by great 
buying activity and in spite of admonitions from those 
who advocate conservation and wise buying this buy- 
ing activity is by no means confined to useful things. 
Constantly increasing sales of luxuries are reported, 
indicating that consumers are as willing as ever to 
spend their money, though it is noted that the supply 
of fancy goods and merchandise generally classed as 
luxuries is also running low. 


Merchants Counsel Caution. 


While a great many of the merchants are looking 
iorward to a good business in the immediate future, 
following settlement of the strikes and improved in- 
dustrial situation, with stimulated productive activity, 
there are a number of old and experienced merchants 
who are disposed to proceed with caution. The head 
of one of the largest houses in the district writes: 

“The improvement for the past few months we re- 
gard as abnormal and should be scrutinized closely. 
All conditions are temporary—there are many pos- 
sibilities before we can feel we have reached a solid 
foundation upon which we may safely plan for the 
future.” 

The head of another extensive mercantile house, and 
in a different city, states it this way: 

“On account of unusual prices for both commodities 
and manufactured articles and the freedom with which 
people buy goods and pay for them, it is impossible 
for us to forecast the future or to do anything but 
take a middle course. Underlying conditions in this 
section are particularly sound unless the country or 


world is subjected to some economic change or up- 
heaval.” 


Financial. 


Transactions reported by clearing houses of this 
district reflect a substantial increase of 23.3% in 
clearing for the month of November as compared 
with the record fort the same month last year, although 
the November total is 11.6% below the October total. 
In the eleven months of 1919 for which reports are 
complete, the total clearings is 13.8% larger than in 
the corresponding eleven months of 1918. The No- 
vember, 1919, clearing house figures follow: 


a 


November, 1919 Pct. Inc. 


Kansas City, Mo........... $ 1,006,466,097 219 
Oklahoma City, Okla....... 73,080,045 56.5 
St. Joseph, PEG... 68,310,778 0.3 
Wichita, Kans... ......... 60,643,655 715 
46,433,630 36.6 


Muskogee, Okla... ....... 


23,532,917 25.8 
21,222,029 81.0 


Cheyenne, Wyo... ........ 6,706,325 
Colorado Springs, Colo..... 4,640,966 37.7 
Bartlesville, Okla.......... 4,483,349 72.1 
Okmulgee, Okla... ....... 4,360,550 
Hastings, Nebr... ........ 2,981,528 29.7 
Kansas City, Kans......... 2,877 ,092 21.6 
Fremont, Nebr... ........ 2,694,000 15.4 
Lawrence, Kans... ....... 1,899,354 14.3 
Total, November, 1919..... $ 1,769,367,809 - 23.3 
Total, November, 1918..... 1,432,381,731 

Eleven months, 1919....... 17,858,098,578 138 
Eleven months, 1918....... 15,685,518,677 


The demand for loans continues strong in some 
portions of the district, while in others liquidation has 
commenced. Rates are firm, with slight increases in 
the commercial centers, influenced, no doubt, by the 
increases in rates of the Federal Reserve Bank. Ap- 
parently banks are beginning to realize the signifi- 
cance of the increase in discount rates of the Federal 
Reserve Bank and there is a tendency to check the 
indiscriminate extension of credit for investment and 
speculative purposes. 


Federal Reserve Branch for Oklahoma. 


Establishment of a branch of the Federal Reserve 
Bank of Kansas City at Oklahoma City was ordered 
by the Federal Reserve Board on December 17th. 
The branch is to be opened as quickly as suitable 
quarters are secured and an organization perfected. 
It is to have five directors, three to be appointed by 
the Kansas City board and two by the Federal Re- 
serve Board at Washington. Powers of the new 
branch bank are outlined by the Federal Reserve 
Board, as follows: 


“The branch will receive deposits from member 
banks, but will carry no deposit accounts. All amounts 
received on deposit will be transmitted daily by tele- 
graph or otherwise to the Federal Reserve Bank of 
Kansas City for credit to the accounts of the deposit- 
ing banks, and each member bank in the territory as- 
signed to the branch, wherever located, may, at its 
option, make remittances of currency and checks di- 
rect to the Federal Reserve Bank of Kansas City. 
The branch will carry no government deposits, but 
will redeem treasury certificates, pay government 
checks, and will close out balances daily with the 
head office. 


“The branch will carry no earning assets; applica- 
tions for loans or discounts from member banks and 
offers for sale of mail transfers, banks’ acceptances 
and bills of exchange, eligible or purchase by federal 
reserve banks, will be transmitted to the Federal Re- 
serve Bank of Kansas City for final action. Immedi- 
ate credit, however, may be given in cases where it 
becomes necessary for member banks to rediscount 
in order to meet clearing house debit balances, un- 
expected deficiencies in reserves and any other case 
where quick arrangements are necessary, all actual 
rediscounting operations, however, to be made at the 
head office, interest being charged from the date the 
notes were received by the branch. 


“In cases where notes are secured by United States 
obligations, the branch may, by authority of the Fed- 
eral Reserve Bank of Kansas City, hold the collateral 
and forward the notes to parent bank with trust re- 
ceipts showing the amount and nature of collatera! 
held. Banks in the branch bank territory may deal 
directly with the parent bank. The principal func- 
tions to be exercised by the branch will be the clear- 
ing and collection of checks and the handling of ship- 


ments of currency to and from member banks in its 
territory. 


“The board reserves the right to authorize the dis- 
continuance of the branch at any time if its operation 
is found unsatisfactory.” 


Fewer Business Failures. 


Merchants over the district are reporting collections 
good and keeping pace with sales. 

Returns for October show a reduction in the num- 
ber of insolvencies and a trifling increase in the lia- 
bilities as compared with October, 1918. The reports 
for the Tenth District are: October this year, 27 fail- 
ures and $361,861 liabilities; October last year, 39 
failures and $325,617 liabilities. The total for the 
United States for October was 463 failures and $6,- 
871,966 liabilities against 660 failures and $13,980,306 
liabilities in October, 1918. 


Agriculture. 

The condition of growing winter wheat in the states 
of this district is reported generally good, although 
a considerable acreage of wheat that was planted late 
made slow progress, December conditions in the states 
ranging from 75% to 91%. The snow in the central 
great plains area is generally considered as beneficial 
to growing wheat, although a large part of the farm 
work usually done at this season was suspended be- 
cause of the severe cold weather. 

The area of winter wheat sown this fall is consid- 
erably less than that planted to winter wheat in the 
fall of 1918, indicating that with the war period at 
an end farmers are desirous of returning to their 
former system of diversified crops. The estimated 
acreage of winter wheat now in the ground is: Colo- 
rado 978,000 acres, Kansas 9,196,000 acres, Nebraska’ 
3,093,000 acres, Oklahoma 2,881,000 acres. These fig- 
ures indicate a decrease from the previous year’s acre- 
age of 23.4% for Colorado, 20.7% for Kansas, 29.4¢% 
for Nebraska, and 7% for Oklahoma. Slight decreases 
of the wheat acreage also are reported from the nine- 
teen counties of Missouri that are in this district, and 
also in Wyoming and the portion of New Mexico in 
this district. 

Indications point to an increased acreage of cotton 
in Oklahoma for the coming year, while in many sec- 
tions more attention will be devoted to corn and po- 
tatoes, the acreage of both of these staples having 
been reduced in the last year in order to speed up 
wheat production. 

Growers of sugar beets in the Colorado-Wyoming- 
Nebraska-Kansas regions have not as yet indicated 
their acreage for 1920. From reports received the 
growers are apparently in no hurry to make new 
contracts based on the 1918-1919 prices, on account 
of the additional cost of production. 

The car shortage and cold weather have been un- 
favorable for the movement of many of the products 
of the farms to the markets and a larger percent of 
these products are said to be still in the growers’ 
hands than usual at this season. 


Grain and Milling. 

Arrivals of wheat at the ‘principal markets of this 
district in November were greatly in excess of those 
of October and about two and one-half times the re- 
ceipts in November of last. The extraordinary in- 
crease in November was largely the result of improved 
transportation service resulting from the pressure 
brought to bear on the railroad administration. It 
had the effect of greatly relieving the congested situa- 
tion at local elevators and opened up a freer move- 
ment of wheat from the farms into the market chan- 
nels. At this time last year, it is remembered, ail 
grain movements were under shipping permits, which 
accounts for the small receipts in November of last 
year. 

On account of scarcity of choice milling grades 
from the spring wheat sections heavy requisitions 
were made on the markets for this district for stocks 
of hard and red wheat, the tendency being to stiffen 
prices. The high price at which wheat sold in Kan- 
sas City in November was $2.80 for No. 2 hard and 
$2.48 for No. 2 red. Relinquishments to millers of 
about 60,000,000 bushels of wheat held by the United 
States Grain Corporation at 7c a bushel over the 
guaranteed level at which the grain was purchased 
had little influence on cash wheat prices. 

Flour milling operations in the month of November 
were: At Kansas City 78% to 98% of capacity, at 


| 


Omaha 92% to 100% capacity; at interior milling 


points 82% to 91%. In early December some of the 
mills, particularly at interior points, were either shut 
down or were working on short time on account of 
the coal shortage, with the result that the percent of 
activity was somewhat reduced. 


On account of the fluctuations of prices of wheat, 
the flour prices have also shown slight changes, but 
generally flour is 75c to $1.00 higher than early No- 
vember prices. Short patents sold December 6th at 
$12.75@13.65, standards at $12.45@13.45, and straights 
at $11.85@12.50. 


Receipts of .corn, although slightly above those in 
October, were about 30% less than the receipts in 
November, 1918. Car shortage helped in the holding 
back of new corn. Prices were materially improved 
as compared with those of September and October. 
The high and low prices of corn at Kansas City in 
November were $1.61 and $1.40 for No. 2 mixed as 
against $1.50 and $1.39 in October. 

Receipts of oats were about 10% below the No- 
vember, 1918, receipts and prices showed some im- 
provement over October prices. No. 2 white oats sold 
from 70c to 77%c. 


Live Stock Movement. 


November receipts of cattle and sheep at the six 
markets of this district were 15% and 35%, respec- 
tively, below the October record, while receipts of 
hogs were 13% larger than in October. Compared 
with the marketings of November, 1918, however, 
there was a loss of 6.6% on cattle receipts, a loss of 
1.5% on sheep receipts and 41.2% loss on receipts of 
hogs. Horses and mules marketed in November were 
largely in excess of the number marketed in Novem- 
ber of last year. Reports at the middle of December 
indicated more liberal supplies of cattle and sheep but 
largely reduced supplies of hogs as compared with 
the marketings for the same period last year. Figures 
showing the number of ‘animals received at each of 
the six markets in this district in November, are here 
given with totals for November, 1918, for comparison: 


Cattle Calves Hogs Sheepd H.&M. 

Kansas City.......299,095 41,449 231,470 119,058 11,656 
Omaha .. ....---..208,227 10,527 135,404 215,664 1,497 
St. Joseph .. ..... 73,097 10,410 148,911 60,592 4,620 
127,579 8,460 18,171 357,045 4,370 
Oklahoma City.... 55,472 7,688  18,448- 684 2,505 
37,065 *.... 28,899 3,257 4,848 
Total Nov., 1919..800,525 78,534 580,303 756,300 29,496 
Total Nov., 1918..857,900 73,461 987,724 768,029 15,021 

Decrease .. . 57,375 **5,073 406,921 11,729**14,475 


*Calves included with cattle receipts. **Increase. 

Hogs marketed in November showed increased 
weight as compared with November, 1918, by 2 pounds 
at Kansas City, 31 pounds at Omaha, 16 pounds at 
St. Joseph, 12 pounds at Wichita, while a loss of 6 
pounds in the average weight was reported from Den- 
ver. 

Cattle prices declined somewhat since the October 
report. The top for native steers at Kansas City in 
November was $17.50, which is 65c below the Oc- 
tober top price. The early part of December, with 
the market unsettled, showed sales of best beef steers 
at $15.00@ 10.25, the bulk selling at around $12.00, 
other classes of cattle correspondingly low. 

The top price of hogs in November was $15.00, the 
lowest top price on hogs for any month this year, 


‘ 


showing a drop of $1.10 irom the October top sales 
ind $7.80 below the top in August which was the 
hizh record price paid for hogs. December brought 
iurther reduction in the prices of hogs, the bulk of 
sales on the Sth being $13.30@ 14.00, the packers’ top 
being $14.15. 

_Native lambs sold early in December at $14.00@ 
15.75 and western fed lambs at $15.50@16.50. Native 
sheep were $8.50@9.00 

l’ackers’ operations were somewhat reduced in No- 
vember as compared with October in the number of 
cattle, calves and sheep slaughtered, with an increase 
«t hogs slaughtered over the previous month of this 
year. Compared with the slaughter in November, 
1918, this year’s record shows a loss of 14.4% on cat- 
tle, 53.6% on hogs and a gain of 15% on sheep. The 
purchases of packers at the six markets in November, 
with comparisons, follow: 


Nov.,1919 Nov.,1918 Loss or Gain 
ws 69,938 55,953 G 3,985 
Shee 261,369 226,107 G 35,262 


Liberal supplies of beef and slow to fair demand 
have made a fairly steady to slightly lower market 
with cold and favorable weather. The throwing on 
the market of the entire surplus of frozen beef heid 
by the War Department, amounting to 34,215,000 
pounds, is not expected to materially affect the meat 
market, as the amount offered represents only one 
day’s receipts of beef at the seven leading markets. 


Petroleum Production. 


Reports of field operations for the month of No- 
vember indicate the completion of 963 wells in the oil 
fields of this district, a decline of 76 wells completed 
in comparison with the October record. The total 
daily production from the November completions was 
69,131 barrels, which is 4,103 barrels below the daily 
new production in October. The record for the month 
follows: 

New Wells Bris, Daily New Rigs & Wells 


Completed Production Drilling 
Wyoming... .......... 28 3,965 501 
November total ....... 963 69,131 2.756 
October total ......... 1,039 73,234 2,624 
Increase or decrease.. 76 4,103 132 


The opening up of several new wells in the Elbing 
pool in Butler county enabled Kansas to make a better 
showing in new production in November, than in the 
previous month, although weather conditions were un- 
vorable for work. Bad weather and an almost com- 
plete tieup of the Oklahoma oil fields by bad roads 
were responsible for that state failing to surpass the 
high record for October. In Wyoming the good 
showing for November was achieved under difficul- 
ties—the steel strike, the coal strike, lack of labor and 
materials, and disagreeable weather, being the chief 
factors with which operators had to contend. The 
November showing is also considered remarkable 
since November and December usually bring a shut- 
ting down of development work. 

The fact that all three states show an increase of 
new work, as evidenced by the number of rigs and 
drilling wells, is indicative of the great activity of op- 
erators to speed up production of oil which, accord- 
ing to October reports, was 10,734,029 barrels in Kan- 
sas-and Oklahoma, an average of 346,959 barrels per 
day for these two states. Moreover the October out- 
put of oil was 588,029 barrels larger than the oil out- 
put in October, 1918. November figures as to the oil 
output, when the record is made up, are expected to 
run parallel with those of October. 

An advance of 25 cents a barrel on crude oil has 
given added impetus to the oil industry and has start- 
ed new work in many places. In both Colorado and 
New Mexico there is considerable activity in drilling 
for oil with prospects considered very favorable. 
Metal Mining. 

The month of November was marked by heavy 
snow storms in most of the mining districts in Colo- 
rado, driving in the smaller operators from the outly- 
ing mines who work their properties only in the sum- 
mer time. 

The marked increase in the price of silver has re- 
sulted in considerable activity in the old silver- camps 
and many small operations are being started which 
should result in the course of a few months in an in- 
creased production of this metal. If the price con- 
tinues high it is probable that when the snow goes 
off in the spring other old silver properties which are 
not now accessible will also be opened up. 

The labor situation, except in Cripple Creek, is con- 
siderably improved. The mines which are remote 
from the towns and in consequence not such desirable 
places to work are still short of men, but the close-in 
mines have practically all the men they need. The 
coal strike caused some curtailment of work in the 
Cripple Creek district where most of the large mines 
use steam power for hoisting, but as far as learned 
it did not affect any of the other districts. 

Notwithstanding the curtailment of operations in 
the Joplin zinc and lead district, due to the shortage 
of coal and inclement weather, increased activity is 


txpected to come with advancing prices of lead and 
a feeling of certainty that zinc ore prices also will ad- 
vance. Average values per ton for the week ending 
December 13th were for the district: Zinc blende 
$50, lead $88, calamine $35, which is an increase over 
the average prices paid for these ores in October and 
November. Prospects for foreign consumption of 
both lead and zinc, coupled with an increasing do- 
mestic demand, are highly encouraging to the operat- 
ors. 


Building Record. 

Reports of building operations in the principal 
cities of the district show a larger volume of permits 
and investments in buildings in November than could 
reasonably be expected with winter at hand and most 
of the work about to be tied up. A glance at the 
figures in the following table shows an increase of 
798% for November, 1919, as compared with the re- 
ports for the same month in 1918. While it is re- 
called that in November, 1918, building operations 
were on a low war basis, it is regarded as a very 
good sign that such a fine showing was made in the 


eleventh month of this year and gives promise of great . 


activity at the opening of the 1920 building season. 
The reports for the year to date reflect more than 
double the building activity this year than last. 


No. Permits Est.Cost Perc. Inc. 
Kansas City, Mo. . 240 $ 1,275,150 286.2 
Oklahoma City, Okla. RES. 166 1,082,380 1,018.7 
cs 114 998,525 102.9 
| 899,990 3,682.0 
8 13,400 281.4 
Colorado Springs, Colo....... 39 17,780 673.0 
40 324,825 8,455.9 
Muskogee, Okla... ......... 23 273,345 346.2 
Okmulgee, Okla... ........ 65 196,450 1,079.8 
Kansas City, Kans.......... 31 89,110 909.7 
Leavenworth, Kans... ..----.. 4 50,000 525.0 
St. Joseph, Mo.............. 29 41,485 162.4 
Cheyenne, Wyo... ........ 11 10,900 211.0 
Total, November, 1919...... 1,365 $ 6,781,990 798 
Total, November, 1918...... 516 754,805 
Total, Eleven Months, 1919.17,478 57,200,545 107.4 
Total, Eleven Months, 1918. 9,156 22,751,402 


While cold weather is putting a check on building 
operations this month, orders for lumber and building 
materials are being placed for early spring building. 
Predictions are freely made that lumber will be scarce 
in the spring, with continued high prices. 


The Coal Miners’ Strike. 


The nationwide strike of the miners of bituminous 
coal, inaugurated November Ist, was the dominant 
feature of the industrial situation for a period of six 
weeks. The tieup of the mines was most complete 
and the shortage of coal most acute in the Missouri- 
Kansas-Oklahoma district. It will be remembered 
that the strike order was recalled November 11th by 
Federal court order and there was a tendency on the 
part of the miners in the Appalachain region and the 
Rocy Mountain states to return to work. But no 
break occurred in the Missouri-Kansas-Oklahoma 
fields, owing to a determination of the district presi- 
dent, Alexander Howatt, to keep the men out of the 
mines, regardless of overtures made by the Govern- 
ment, until a final and complete adjustment was made 
and new contracts entered into. 

As the miners in these three states were organized 
up to 100%, not a pound of coal was mined by them 
during ‘the month of November and up to December 
15th, although coal production was going on in Colo- 
rado and Wyoming after November 11th and gradu- 
ally approaching normal. Governor Allen of Kansas, 
assuming the position that the rights of the consum- 
ers were paramount to those of the miners and opera- 
tors, took control of the mines by state court receiv- 
ership order and asked the miners to return to work 


for the state pending settlement of the strike. Fail- 
ing in this the Governor called for volunteer workers, 
who came in large numbers, and in this way strip 
mines were worked and coal was supplied in quanti- 
ties sufficient to relieve the distress in many Kansas 
communities. 


The settlement of the strike, however, brought re- 
lief to the people of this section, although it is ex- 
pected that several days will have elapsed before coal 
movements resume their ordinary activity, and it is 
not probable that any marked improvement in in- 
dustrial operations will be made before the beginning 
of the new year. 

With the coal strike ended the present date finds 
the industrial situation very materially improved, with 
no new strikes of more than ordinary local import- 
ance. The Bulletin’s reports indicate that there is a 
shortage of skilled labor at Kansas City, St. Joseph, 
Denver and Oklahoma City, continued advances -of 
salaries being necessary to hold employees in some 
lines in the last named city. Omaha, Wichita, Topeka, 
Joplin and Lincoln report the supply ample for this 
time of the year. 


Statement of Condition of 
FEDERAL RESERVE BANK OF KANSAS CITY 
INCLUDING BRANCHES 


RESOURCES 
At Close of Business 
Dec. 12,1919 Dec.,19, 1919 
Gold Coin and Certificates....$ 182,220.00 $ 166,220.00 
Gold Settlement Fund F. R. Bd. 19,761,799.28 20,429,809.38 
Gold with F. R. Agent....... 39,138,990.00 39,977,020.00 
Gold Redemption Fund....... 4,928,142 20 3,961,312.20 
Gold with Foreign Agents.... 6,763,593.76 6,610,388.69 
Legal Tender Notes, silver, etc. 288,279.00 347,639.10 
Bills Discounted: 
Secured ad Govt. 
gations . ‘ - 48,203,80245  39,320,874.33 
Bills Bought in open market.. 19,992,692.40 20,296.975 40 
U. S. Cert. of Indebtedness... 13,916,00000  13,898,500.00 
Uncollected Items and other 
deductions from Gross Dep.. 81,231,723.75 89,306,009.87 
5% Redemption Fund against 
All Other Resources.......... 515,834.79 539,218.51 
Total Resources. . . .$285,833,121.28 $291,138,696.55 
LIABILITIES 
Paid $ 4,008,100.00 $ 4,007,200 00 
Government Deposits ....... 7,817,099.35 7,983 ,223.25 
Due to Members, Res. Account. 82,691,435.22 77,201,416.61 
Other Deposits .. ........... 3,611,055.15 3,791,794.43 
Deferred Availability Items... 60,059,752.18  69,390,657.25 
F. R. Notes in Actual Circula- 
F. R. Bank Notes in Actual 
All Other Liabilities......... 2,631,376.83 2,685,562.46 


Total Liabilities. . . .$285,833,121.28 $291,138,696 55 


OTHER TOTALS 


Total Gold Reserves......... $ 70,774,745.24 $ 71,144,750 27 

Total Earning Assets........ 131,603,391.74 128,381,932 04 

Total Gross Deposits. . 154,179 341 90 158,367,091.54 

Contingent Liability as “endors- 
er on bills with 
other F. R. Banks. 

Ratio of Total Reserve to Net 
Deposit and F. R. Notes Lia- 
bilities Combined .. ....... 

Ratio of Gold Reserve to F. R. 
Notes in Actual Circulation 
after setting aside 35% 


None 7,000,000.00 


40.6% 41.5% 


against Net Dep. Liabilities. 


CLEARINGS 


-$195,700,949.78 $228,692,657.88 
861,482 


44.4% 45.6% 


Total Clearings for Week.... 


Total number of items handled 761,445 


2 
= 
24 
ins 
_ 
= 


